If you are a consumer in the sense of the German Civil Code (Buergerliches Gesetzbuch), the following shall apply:
Instructions on the Right of withdrawal

Withdrawal Rights

You may withdraw your contractual acceptance in writing (e.g. by letter, fax or e-mail) within fourteen days without stating
grounds. The period shall commence upon receiving this notification in written format, however, not prior to the conclusion
of the contract, nor before the fulfillment of our duties to furnish information pursuant to Article 246 Para. 2 in conjunction
with Para. 1 Section 1 and 2 EGBGB, and not before fulfilling our obligations pursuant to Para. 312g Section 1 Sentence 1
BGB in connection with Article 246 Para.3 EGBGB. The deadline is deemed to have been observed if the notice of
withdrawal or the item was sent in a timely fashion.

The notice of withdrawal must be sent to: Frankfurt School of Finance & Management gGmbH, Sonnemannstr. 9-11, 60314
Frankfurt, Germany

Consequences of withdrawal

In the event of an effective cancellation, any already rendered services and contingent profits received by either party must
be returned and where applicable any benefits received (e.g. from interest) are to be surrendered. If you are unable or only
partly able to return the product/service received or are only able to return it in a deteriorated condition, you may where
necessary be under obligation to pay us compensation. This may lead to the obligation to fulfill the contractual payment
duties in the period prior to the cancellation. Obligations to refund payments must be met within 30 days. The deadline shall
commence for you on the date you sent the notice of withdrawal and for us, following its receipt.

Further information

The cancellation right expires ahead of time if the contract is completely fulfilled with both sides explicit approbation without
the use of the cancellation right.

End of Instructions on the Right of withdrawal

| confirm that | have received and taken notice of the Instructions on the Right of withdrawal. The Right of withdrawal
applies only to consumers. Consumer means any natural person who concludes a legal transaction that is for neither
commercial nor self-employment purposes.

Signature, Date



